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To The Board of Directors of
Quess Corp Limited

We have reviewed the accompanying statement of unaudited consolidated financial results
(“Statement”) of Quess Corp Limited (“the Holding Company™), its subsidiaries (collectively referred
to as “the Group™), its associates and joint ventures as listed in Appendix | of Note 1 to the Siatement
for the quarter and nine months ended 31 December 2017 attached herewith, being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015,

This Statement is the responsibility of the Holding Company’s Management and has been approved
by the Board of Directors in their meeting held on 24 January 2018. Our responsibility is to issue a
report on these financial resnlts based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perlorm
the review to obtain moderate assurance about whether the financial results are free of material
misstatements. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an auwdit opinion.

a.  We did not review the financial results of ten subsidiaries, whose financial results reflect tolal
revenues (including other income) of INR 33,765 lakhs and INR 97,737 lakhs for the quarter and
nine months ended on 31 December 2017 respectively, as considered n this Statement. These
financial results have been reviewed by the other auditors whose reports have been furnished to
us and our conclusion on the Statement, in so far as it relates to the {inancial results of such
subsidiaries, is based solely on the aforesaid review reports of the other auditors.

Eight of these subsidiaries are located outside India whose financial results have been prepared in
accordance with accounting principles generally accepted in their respective countries, The
Company’s management has converted the financial results of such subsidiaries located oulside
India from accounting principles generatly accepled in their respective countries to accounting
principles generally accepted in India. This has been done on the basis of a reporting package
prepared by the Holding Company which covers accounting requirements applicable to the
Statement under the generally accepted accounting prineiples in India, The reporting packages
made for this purpose have been reviewed by the other auditors and reports for consolidation
purposes of these other auditors have been Turnished to us. Our conclusion on the Statement, in
so far ag it relates to the financial results of eight subsidiaries located outside India, is based solely
on the aforesaid audit reports of these other auditors.

b, We did not review the financial results of eighteen subsidiaries, whose financial results reflect
total revenues (including other income) of INR 15,829 tnkhs and INR 28,987 lakhs for the quarter
and nine months ended on 31 December 207 respectively, as considered in this Slatement, The
Statement also include the Group’s share of total comprehensive income (including other
comprehensive income) of INR 99,52 lakhs ared INR 13547 lakhs for the quarter and nine months
ended on 31 December 2017 respectively, as considered in this Statement, in respect of four
agsociates and Lwo joint ventures whose {inancial resulis have not been reviewed by us. These
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[inancial results are unaudited and have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, associates and joint ventures, is based solely on such unaudited
financial results. In our conclusion and according to the information and explanations given 1o us
by the Management, these financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matters with respect to
the reports of the other auditors and the financial results certified by the Management.

The financial results of the merged business (excluding two subsidiaries) for the period from appointe
date i.e. 1 December 2016 to 31 March 2017 included in the Statement were audited by the other
auditor whose unmodified audit report dated 23 January 2018 has been furnished to us and has been
relied upon by us for the purpose of review/ audit of the Statement. The financial resulls of aforesaid
two subsidiaries for the period from appointed date i.e. 1 December 2016 to 31 March 2017 included
in the Statement are unaudited and have been furnished to us by the Management and has been relied
upon by us for the purpose of review/ audit of the Statement. In our conclusion and according to
the information and explanations given to us by the Management, financial results of these
two subsidiaries are not material to the Group. Our conclusion on the Statement is not modified
in respect of this matter with respect to the report of the other auditor and the financial results certified
by the Management,

We draw attention to note 10 to the Statement regarding the Scheme of Arrangement (Scheme) which
has been approved by National Company Law Tribunal (NCLT) vide its order dated 30 November
2017. The Holding Company has given effect to the Scheme from the appointed date specified in the
Scheme i.e. | December 2016. The accounting treatment is different from that prescribed under Ind
AS 103 Business Combinations. Our conclusion is not modified in respect of this matter.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable accounting standards i.e. Ind
AS prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognised accounting practices and policies and in the context of overriding
effect of the accounting treatment for the merger scheme approved by the NCLT vis-a-vis the treatment
that would have been applicable otherwise as described in note 10 to the Statement has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBRI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed,
or that it contains any material missiatement.
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Repistered Office: Quess House, 3/3/2, Bellandur Gate, Sarjapur Road, Bengaluru 560 103

Quess Corp Limited

CIN No, L74 140K A2007 PLC043909

Part | Statement of unaudited consolidated finuncial results for the quarter and nine months ended 31 December 2017

{Rupees i lokiis except per share date)

Consolittated
Quarter encled ' Nine months ended Year endel
Sl No Particulars 31 Decenmtber 30 September 31 December 31 December 31 December 31 Mareh
2017 017 2016 017 206 2017
{Unaudited) {Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
I Hncome
a) Revenue from operations 158,395,00 13952531 106.675.13 42765078 307,541 .47 431,493.20
) Cther income 1,25930 i.681,38 604.80 329377 1,241.87 1.54223
Total income (a + b) 139,654,530 141,206.69 107,279,93 430,944,535 308,783.34 433,033,43
2 |Expenses
a) Cost of material and stores and spare paits consumed 3.960.83 3.277.01 1,138.14 10,084.22 4,333.29 9,137.62
b Employee benefit expense 136,838.23 116,921.34 90,645.66 356,526.08 261,141.63 363,394,785
¢} Finance costs 1,705.16 1,54974 1,227.67 4,897.26 3,132.2¢ 470514
d) Depreciation and amortisation expense 1,223,66 832.38 72398 1,.805.42 201531 2,745,882
¢) Other expenses 14,503.31 11,437.50 8,922.04 36,538.09 25417.71 37,180.92
Total expenses (a +b+c+d+e) 182,231.19 134,017,97 102,657.49 411,851.07 245,930,410 415,164.31
3 [Profit before share of profit/ (less) of equity accounted investees,
exceptional items and tax (1 - 2} 7,423,511 7,188,72 4,622.44 20,093.48 12,852.94 17,871.12
4 |Share of profit/ (loss} of equity aceounted investees (ner of income tax) 88.08 (23.10} 46.47 120,07 46.47 12,46
3 |Profit before exceptional items and tax {3-+4) 7To0L19 7,165,62 +,668.91 20,213.55 12,899.41 17,883.58
6 |Exceplional items - - - - -
7 |Profit before tax (5 + 6) 7.511.1¢ T,165.62 4,668.91 20,213,585 12,899.41 17,883.58
8 [Tax expense (refer note 14)
Current tax 1.477.61 970.86 251.9¢6 381661 2,395.60 412274
Deferved tax (952.27) (1.861,79) 1,046.24 (2.668.24) 1,651.48 1,221.39
Income tax relating to previous year - (6,749.42) - {6,749.42) - -
Total tax expense 525.34 (7,640.35) 1,298,20 {5,601,05) 4,047.08 5,344,013
9 |Profit for the period (7 - 8} 6,983,853 14.805,97 3,370.71 25,814.60 8,852,33 12,539.45
¢ [Other comprehensive income
(i) liems that wifl not be reclossified swbsequently to profit or loss
Remeasurement of defined benefit plans 393 (28537} 55.69 (360.30) {263.43) (337.83)
Slare of other comprehénsive income of equity accaunied
investees (net of income tax) 1144 142 - 1540 - 54.44
Income tax relating to items that will not be reclassified to
profit or loss {1.37) 98,76 (19.27) 124,68 91.17 106,04
fi) ltems that will be reclassified subsequently to profit or loss
Exchange differences in translating financial statements of foreipn
operations (112.85) 170,82 - 109.87 - (333.91)
Income tax relating to items that will be reclassified to
profit or loss . - - - - R
Other comprehensive income for the period, net of taxes (28.85) (14.37) 36,42 (110.35) (172.26) (511.26)
11 |Total comprehensive income for the period (9 + 10} 6,887.00 14,791.60 3,407.13 25,704.25 8,680.07 12,028.19
12 |Profit attributable to:
Owners of the Company 7.013.24 14,823.75 3,368.19 25,860.30 8,849,381 12,541.08
Non-controlling interests (27.3%) (17.78) 2.52 {45,70) 2.52 (1.63)
13 [Other comprehensive income atirilbutable to:
Owners of the Company (98.85) {1437y 3642 (110.35) (172,26) (511.26)
Non-controlling interasts - - - - B -
14 iTotal comprehensive income attributable to:
Owners of the Company 6,914.39 14,809,38 3,404.61 25,749.95 8,677.53 12,029.82
Non-controlling interests (27.39) (17.78) 2.52 (45,70} 2.52 (1.63)
13 |Paid-up equity share capital
(Face value of Rs 10 per share) 14.548.42 13.833.49 12,679.10 14,548 42 12,679.10 12,679.10
16 |Reserves i.e, Other equity . 118,11224
17 |Eaming Per Share {EPS) ' (not annualised) [ (ot amualised) | (not aunualised) | (ot arnualised) | (not annualised) (annualised)
(&) Basic (Rs) 4,82 10.65 2.61 18,53 123 10.62
(b} Diluted (Rs) 4.37 10,54 257 18.33 113 5.87

See accompanying notes to the financial resulrs
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Quess Corp Limited
Registered Office: Quess House, 3/3/2, Bellandur Gate, Sarjapur Road, Bengaluru 560 103;
CIN No. L74140KA2007PLCO43909
Based on (he "management approach” as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker evaluates the Group performance and alloeates resources based on an
analysis of various perfarmance indicators by business sepments. Accardingly, information has been presented along these business segments viz. People and services, Giobal technology solutions,
Integrnted facility management and Industrials. The accounting principles used in the preparatien of these financial results are consistently applied (o record revenus and expenditure in individual
segments. )
{Rupees i laki)
Statement of unqudited consolidated segment wise revenue, results. assets and linbilities for the quarter and pine months ended 31 December 2017
Consolidated
Q1. No Particulars Quurter ended Nine months ended Yenr ended
. 31 December 2017 | 30 September 2017| 31 December 2016 31 December 2017 | 3§ December 2016] 31 March 2017
(Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited) {Audited)
1 |Segment revenue
2) People and services 73,557.16 68,329,214 5871246 203,823.31 173,738.10 234,54 1.08
b) Global technology solutions 48,032.08 38,996.27 28,078.68 125,999,78 83,337.43 118,296,635
c) Integrated facility manageinent 26,344.89 24,694,553 14,153,51 73,811,61 33,715,09 | 56,218.43
d) [ndustrials 10,460.87 7,505.23 5,730.48 24,016,08 16,749.85 | 22,437.04
Tatal Income from operations 15§,395.00 139,523.31 106,675,13 i 427,650.78 307,541.47 431,493.20
2 |Segment results )
a) Pecple and services T 3,521.94 3.266,79 2,786.67 9,854.95 7.910,08 10,890.38
b) Qlobal technology solutions 1,385.39 2,790.24 211279 8.808.13 6,037.43 8,136.78
) Integrated facility management 2,087.68 1,906,539 852,22 5812.17 1,700.98 3,428,73
d) Industrials 38311 354,30 324.01 1,011.01 1,438.13 1,709.41
Total 9,378,12 8,317.52 6,075.69 25,486.26 17,0086.62 24,365,30
Less: (i) Unallocated corporate expenses 1,309.15 1,260.84 . Bl03g 3,789,29 2,343.29 3,331.27
Less: (if) Finance costs 1,705.14 1,546.°41 1,227.67 4,897.26 3.132.26 4,705, 14
Add: (ifi) Other income 1,259.30 1,681.38 404.80 3,293.77 1,241.87 1,542 .23
Add: (iv) Share of prefit/ (loss) of equity aceounted ' .
investees (net of income tax) 88.08 (23.10) 46,47 120.07 4647 12,46
‘Total profit before tax 7,511.19 7,165,62 4,668.91 20,213,585 12,899,41 [7,883.38
3 {Segment assels
) People and services 43,163.47 : 44,472.01 36,480.14 45,163,47 36.480,14 | 3520216
b} Global echnology solutions 115,554.43 75,015.59 48,420.07 115,554 .43 48.420.07 71,687.50
c) Integrated facility management 98,357.34 97,254.77 032,885.58 98,357.34 93,885.58 90,063.15
d} Indusirials . 20,365, 14 15,416,87 11,773.29 20,365.14 11,773.29 10,570,190
e) Unallocated - 158,484.11 i45.816.78 64,249,890 158.484.11 64,249.89 76,899,28
Taotal 437,024,149 377,974.02 253,808,97 437,924,498 153,808.97 284,422.19
4 |Segment liakilities
a) People and services 19,300.07 19,316.22 26,162,42 19,300.07 26,164.42 23,241.86
b) Glebal tec]mology solutions 42,847 45 19,178,27 12,572.27 4284745 12,572.27 16,252,91
¢} Integrated facility management 18,408,70 17,472.46 16,284.43 18,408 70 16,284.43 13,044 44
d) Industrials 7,091.72 4,367.10 9,179.24 7,091.72 9.179.24 3,792.01
e} Unalloeated 109,092,331 §2,692.25 60,657.97 109,092.31 60,697.97 96,311.43
Taial 196,740,25 143,326.30 124,898,33 196,740.25 124,898,33 153,542.65

See accompanying notes to the financial results




Quess Corp Limited

Registered Office: Quess House, 3/3/2, Bellandur Gate, Sarjapur Road, Bengaluru 560 103;
CIN Na. L74 140K AZ007PLCO43509

Linaudited consolidated financial results for the quarter and nine menths ended 31 December 2017

Notes :

I The above results of Quess Corp Limiled (the "‘Company") including its subsidiaries (collectively known as the 'Group'), its asscciates and its jeit ventures are
prepared in accordance with applicable accounting standards Le. Ind AS prescribed under Section 133 of the Companies Act, 2013. The consolidated figures above
include figures of the subsidiaries, associates and joint ventures as mentioned in the Appendix | to this notes.

2 The Statement of unaudited consolidated financiat results ('the Statement') of the Group, its associates and its joint ventures For the quarter and nine nienths ended
31 December 2017 has been reviewed by the Audit Committes and thereafier approved by the Board of Directors in the meeting held on 24 January 2018,

3 The figures for the quarter and nine months ended 31 December 2017 was subjected to ‘Limited Review' by the Statutory Auditars of the Company. The review
repert of the Statutory Auditors is being filed with Bombay Stock Exchange and National Stock Exchange and is also available on the Company's website

WWW,UESSCOTP.COIM.

4 These financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 read
with the relevant rules thereunder and in tenns of Regulation 33 of the SEBI (Listing Clligations and Disclosure Requirements) Regulations, 2015,

3 Pursuant to the provisions of the Listing Agreement, the Management has decided to publish unaudited consolidated financial results in the newspapers. However, the
wnaudited standalone financial results of the Company will be made available on the Company's website www.quesscorp.com and also on the website of BSE

{www.bseindia.com) and NSE (www.nseindia.com).

G During the six months period ended 30 September 2017, the Company has completed the [nstitutional Placement Programme {IPP) and raised a tofal capital of
Rs 87,392.23 lakhs by issuing 10,924,029 equity shares of Rs 10 each ar a premium of Rs 750 per equity share. The proceeds from [PP s Rs 84,754.90 lakhs (net of

estimated issuie expenses).
Details of utilisation of IPP proceeds are as follows:

(Ruspeey in lakhs)

Objects of the issue e : Unutilised amount
) Utilised uptd
Particulars as per the 31 December 2417 48 on
prospectus eember . 31 December 2017

Acquisitions and other strategic initiatives 62,500,00 18,763.33 43,736.67
Funding incremental workiny capital requirement of our Company 15,000.00 13,000,004 -
General corporate purpose ! 7,234.90 L. .7,254.90
Total 84,754.90 33,763.33 50,99t.57

issue. The deployment of net proceeds is expected 1o be complete by 2020,

Unutilised ameunts of the issue have been temporavily deployed in fixed deposit with banks and invested ir

n mutual funds which is in accordance with objects of the

Expenses estimated by the Company amownting to Rs 2,637.33 lakhs, in comnection with IPP have been adjusted towards the securities premium in accordance with

Section 52 of the Companies Act, 2013,

-~

12 July 2016. The proceeds fiom [PO is Rs 37,038,47 lakhs (net of issue expenses).
Details of wilisation of TPC proceeds are as follows: N

During the previous year ended 31 March 2017, the Company has completed the Initial Public Offering (1PO) and raised a tolal capital of Rs 40,000.00 Iakhs by

issuing 12,618,297 equity shares of Rs 10 each at 2 premium of Rs 307 per equity share. The equity shares of the Company got listed on NSE and BSE effective from

{Rupees in lakhs)

Ohjects of the issue i Unntilised amount
. Utitised upto

Particulars as per the 31 December 2017 a5 on
prospectus 31 December 2017
Repayment of debt availed by the Company 3,000 00 5,000.00 -
Meeting capital expenditure requiremennt of the Company and Subsidiary MEX US 7,171.70 7.171.70 -
Funding incremental working capitai requirement of our Company 15.790,10 15,790.10 -
Acquisitions and strategic inifiatives 8,000,00 8,000.00 -
General corporate purpose 1,0:76.67 1,076.67 -
Total 37,038.47 37,038,47 -

During the nine months period ended 31 December 2017, the Company has completed the utilisation of IPO fimds, Expenses incurred by the Company amounting lo
Rs 2,961.53 lakhs, in connection with [PO have been adjusted towards the securities premium in accordance with Section 52 of the Companies Act, 2013,

& During the nine months period ended 31 December 2817, the Company has enfered into a Share Subscription Agreement (SSA) dated 21 June 2017 with Heptagon
Technologigs Private Limited ("Heptagen") and has acquired 46% of shares for 2 consideration of Rs 977.00 lakhs. Accordingly, Heptagon has become the assceiate

of the Company.
9 During the quarter ended 30 September 2017, the Compal{y has granted options to employees under the ESOP Scheme 2015. The Cm‘npauy has granted 230,680

stock opticns 1o employees at the exercise price of Rs 10 each which has graded vesting over a period of 3 years, Accordingly, the Company has accounted for ESCP
cost aggregating to Rs 420,31 Iakhs for the nine months period ended 31 December 2017 using fair value method .




10 During the previous year, the Company had entered into definitive agreement with Manipal Integrated Services Private Limited ("MIS"} dated 28 November 2016 1o
demerge the Facility Management Business and Catering Business (logether means “Identified Business™) of MIS through the Scheme of Amangement ("the
Scheme") at a consideration of Rs 67,909.00 takhs. The Board vide its neeting dated 28 November 2016 had approved the draft $cheme of Arrangement and filed
the Scheme with BSE and NSE. The Company in the previous year had received the approval from BSE and NSE dated 23 March 2017 and 27 March 2017
respectively and has filed the Scheme with National Company Law Tribunal (NCLT) deted 26 April 2017,

During the quarter, the Company has chtained approvel from the NCLT dated 30 November 2017, 1o merge ldentified Business of MIS. The scheme has been filed
with Registrar of Companies ('ROC’) on 13 December 2017. The appointed date of the scheme is | December 2016 whicl: is the effective date of merger approved
by NCLT. The NCLT order override the requirements under Ind AS 103, Business Combinations, and hence the company has considered the date of acquisition as

| December 2016. The Company has considered tie said merger as a business acquisition from the appointed date and accordingly have restated its results for the
comparative quarters/ periods including Eamings Per Share (*EPS™). . ST U ’ !

The impact of merger on the Statement are as follows:  {Rupiees it lakhs u.\'c_‘nfﬂ{pé-';-\@i“j@)s

for the quarter for the quarter for the quarter for the nine menths | for the nine months for the vear ended

Particulars ended ended ended ended ended by M:rth 2017
31 December 2017 | 30 September 2017 | 31 December 2016 | 31 Decembex 2087 | 31 December 2016

Revenue — (including 13,117.29 12,14038 ] 4017.09 36,190.16 4017.09 15.774.28
other income)
Total expenditure C12,239.02 11,388.71 3,743.75 33,846.27 3,743.75 14,573.72
Profit after tax 87827 ’ 75167 |- 273.34 2,343.92 27334 1,200.56
Basic Earning Per Share 0.60 0.34 0.21 1.68 032 0.96
Diluted  Earnings ~ Per 0.60 053 02| | 166 022 094 |
Share

The identified business includes two subsidiaties namely Master Staffing Solutions Private Limited {100% owned) and Golden Star Facililies & Services Private
Limited (60% owned). The Company has a conlractual commitiment o acquire the now-controlling interest in Golden Star Facilities & Services Private Limited,

The Company liad entered into Share Purchase Agreement (SPA) with Terrier Security Services (India) Private Limited (“Tarrier") and its shareliolders dated

19 Octaber 2016, to acquire 74% stake subject to the approval of Ministry of Home Affairs ("MHA") for consideration as per the terms mentioned in the SPA. The
Company in the previous year had acquired 49% stake for a consideration of Rs 7,200.00 lakhs {*First Tranche’). Balance 25% stake will be acquired after receiving
approval from MHA (*Second Tranche™). As MHA approval is not yet received, Terier continues to be an associate of the Company.

=)

The Company has entered into Share Purcliase Agreement (SPA) and Share Holders Agreement (SHA) dated 20 November 2017 with Tata Business Support
Services Limited {"TBSS") and its shareholders to acquire 100% equity stake in TBSS. In accordance with the SPA and SHA, during the quarter the Company has
acquired 31% stake for an estimated consideration of Rs 15,272.82 laichs and thus TBSS has become the subsidiary of the Company, The Company has a contractual
commitinent to acquire the non-controlling interest.

The neame of Tata Business Support Services Limited Lias been changed to Conneqt Business Solutions Limited w.e.f. & January 2018,

L3

The Company has entered into Share Purchase Agreement (SPA) and Share Helders Apreerment (SHA) dated 25 QOctober 2017 with Vedang Cellular Services Private
Limited ("Vedang") and its shareholders fo acquire 100% equity stake in Vedang. In accordance with the SPA and SHA, during the quarter the Company has
acquired 70% stake for a consideration of Rs 3,990.00 Jakhs and thus Vedang has become the subsidiary of the Company. The Company las a contractual
commitment fo acquire the non~controlling interest. o

14 As per the anendment in the Finance Aet 2016, deduction under Section 30JJAA of [ncome Tax Act, 1961 was extended across all sectors sulject to fulfiliment of
conditions as stipulated in the said Section. The amendment was {irst applicable or the financial year ended 31 March 2017, ’
Since the provision was subject to a nunber of clarifications and interpretations, the Company had obtained an opinion from an cxteral advisor estublishing ils
eligibility and method te compute deduction under Section S0JJAA in the previous quarter. Resultantly, the Company had accounted tor 80JJAA deduction and the
related deduction for the year ended 31 March 2017 in the previous quarter,

Jor and on behalf of Board of Directors of
Quess Corp Limited

Chairman & Managing Director
Place: Bengahmm
te: 24 Jamuary 2018




Appendix - 1

Nature

Entity name

Subsidiary/Step-
subsidiary:

Aravon Serviges Privale Limited
Braintumler Systems Lid,

Mindwire Systems Limited

Brainhunter Compunies LLC

Brainhunter Companies Canada Inc
Coachieve Solutions Private Limited

MFX Infotech Private Limited

Quess Philippines Corp.

Quess Corp (USA) [ne

Quess Corp Floldings Pte Lid

Cuessglobal Malaysia Sdn, Bhd,
MFXchange Holdings Inc.

MFXchange US Inc.

bFXchanpe (Treland) Lid,,

Quess Lanka (Private)

lkya Business Services (Private) Limited
Inticore VP Advance Systems Pvt. Ltd.,
Comtel Solutions Pte, Limited

Dependo Lagistics Solutions Private Limited
Excelus Learning Solutions Private Limited
Centre() Business Services Private Limited
Conneqt Business Solutions Limited (fka: Tata Business Support Services Limited)
Vedang Cellular Services Private Limited
Master Staffing Solutions Private Limited
Golden Star Facilities & Services Private Limited
MFX Chile SpA,
Comtelpro Ple. Liniied

Comntelink Sdi. Bhd.

Associate:

Tetrier Security Services (India) Private Limited
Simpliance Techiologies Private Limited
Heptagon Technologies Private Limited

Quess Reeruit, Ine

Joint venture;

Flimmer Industrial Services (M) Sdn. Blid,
Trimax Smart Infraprojects Private Limited




