
 

 

April 12, 2024 
 
To,       
National Stock Exchange of India Limited   BSE Limited 
Exchange Plaza, Bandra-Kurla Complex  P.J.Towers, Dalal Street 
Bandra (East), Mumbai 400 051   Mumbai-400001 
NSE Symbol: QUESS     Scrip Code: 539978 
 
 
Dear Sir/Madam, 
 
Sub: Submission of “No Objection Certificate from lending scheduled commercial banks/ 
financial institutions” pursuant to SEBI Master Circular no. SEBI/HO/CFD/POD-
2/P/CIR/2023/93 dated June 20, 2023 (“SEBI Scheme Circular”) 
 
Ref: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the composite scheme of arrangement between Quess 
Corp Limited (“Demerged Company”), Digitide Solutions Limited (“Resulting Company 1”) 
and Bluspring Enterprises Limited (“Resulting Company 2”) and their respective shareholders 
and creditors  
 
We would like to inform that the Company has received No Objection Certificate from lending 
scheduled commercial banks/ financial institutions (“NOC”) of the Company being not less than 
75% of the secured creditors in value as on February 16, 2024, as required under Para A (2) (k) of 
Part I of SEBI Master Circular dated June 20, 2023 and the details of which are enclosed as 
“Annexure A” for processing the No-objection letter in terms of Regulation 37(1) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
In accordance with paragraph 6 of Part I(A) of the SEBI Scheme Circular, the NOC is being 
uploaded on our website at the following link at: https://www.quesscorp.com/investor-other-
information/  
 
We request you to kindly take the above on record, and issue the no-objection letter, at the earliest. 
 
Your sincerely, 
For Quess Corp Limited 
 
 
 
Kundan K Lal 
Company Secretary and Compliance Officer 
 
 
 

https://www.quesscorp.com/investor-other-information/
https://www.quesscorp.com/investor-other-information/


 

 

Annexure A 
 

Details of NOC received from lending scheduled commercial banks/ financial institutions 
(Secured Creditors) as on February 16, 2024 

 

Sl No Name of the 
Bank 

Amount (in Rs.) % of total 
secured 

creditors 

NOC Status % of consent 
received 

from 
secured 
creditors 

1. HDFC Bank 
Limited 
 

1,82,00,29,997.03 39.61 Received 39.61 

2. Yes Bank Limited 
 

78,60,00,000.00 17.11 Received 17.11 

3. Axis Bank 
Limited 
 

69,90,96,371.11 
 

15.21 Received 15.21 

4. Federal Bank 
Limited 

25,00,00,000.00 5.44 Received 5.44 

5. State Bank of 
India 

1,04,00,00,000.00 22.63 In Process - 

  4,59,51,26,368.14 100.00  77.37 
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Corporate & Institutional Banking Department 
Bangalore 

CIB/Sai/QCLINOC/ 

To, 
The Board of Directors of 

Quess Corp Limited 

12024-25 

3/3/2, Bellandur Gate, Sarjapur Main Road, 
Bengaluru - 560 103 

Dear Board of Directors, 

Sub: No-Objection to the Composite Scheme of Arrangement amongst Quess Corp Limited 
("Demerged Company") and Digitide Solutions Limited ("Resulting Company 1") and 
Bluspring Enterprises Limited ("Resulting Company 2") and their respective Shareholders 
and Creditors ("Scheme") 

We, The Federal Bank Limited, the Secured Creditor of Quess Corp Limited ("the Company) for 
an amount of Rs. 25 crore (Rupees Twenty Five Crore Only) (outstanding as on February 16, 2024), 
have read, understood and considered the proposed Scheme and do hereby give our consent to the 
Scheme, under the provisions of Section 230-232 and other applicable provisions of the Companies 

Act, 2013, as approved by the Board of Directors of the Company. The Scheme envisages Composite 
Scheme of Arrangement amongst Quess Corp Limited ("Demerged Company") and Digitide 
Solutions Limited ("Resulting Company 1") and Bluspring Enterprises Limited ("Resulting 
Company 2") and their respective Shareholders and Creditors ("Scheme"). 

Yours faithfully, 

By signing this document, we certify that we fully support the aforementioned Scheme and any 
actions that the Company, its Directors, or Authorized Represerntatives may take to put the 
aforementioned Scheme into effect. 

FEDERAL BANK 

Please treat this letter as our no-objection to the Scheme, subject to approval from the Competent 
Authority and any modification(s) that may be made therein by the Hon'ble NCLT, Bengaluru, or 
such other competent authority, as may be applicable, whilst sanctioning the said Scheme. 

FEPrTeBERALBANK LTD. 

03rd April 2024 

Limited 

Autharized Signateationship Corporate & Institutional, Banking Department 

Website: www.federalbank.co.in 

The Federal Bank Ltd. Corp. & Inst Banking Dept, 3rd Floor, Halcyon Complex, No.9 St Marks Road, 
Bangalore 560001 |Tel:+91 80 22074624 | CIN: L65191KL 1931PLCO00368| 
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